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Obama, Puppet to the Plutocrats
by Bob Scheer via harrison - TruthDig Tuesday, Sep 24 2013, 10:32am
international / prose / post

There is absolutely nothing unclear in Bob Scheer's story, he states what is widely
known in the world today i.e., that Obama (the US presidency) serves a predominately
Jewish Banker elite. We need not confuse the issue, just accept the sordid reality for
what it is. Perhaps it may then occur to the US population to lock these stinking rogues,
fraudsters, murderers and thieves away so they are unable to do more harm.

Jamie Dimon, Jew Banker and criminal Plutocrat

From TruthDig:

That Barack Obama is such a kidder. No matter how awkward the moment, he’s got just
the right quip to purchase some wiggle room. Remember when his old Chicago banking
buddy Jamie Dimon, the CEO of JPMorgan Chase, first ran into that bit of trouble over
his bank’s “London Whale” derivative scam? That scheme has already lost $6 billion with
close to another $1 billion piled on by the SEC in fines last week after JPMorgan
admitted it broke the law.

Well of course, being Obama, when the scandal first broke last year, the president
picked a women’s daytime talk show, ABC’s “The View,” to deal with the scams of his
leading Wall Street backer. “JPMorgan is one of the best-managed banks there is,” he
told the “View” audience. “Jamie Dimon, the head of it, is one of the smartest bankers we
got, and they still lost $2 billion and counting.”

Yes, counting; that $2 billion is now likely to end up around $16 billion given the future
legal fees and possible payouts allotted to countering the myriad lawsuits connected
with this admission of illegal activity. That’s aside from the mortgage fraud, Libor rate
rigging and energy manipulation cases still confronting the beleaguered bank. Thursday,
on the same day that Dimon’s bank got slapped with the SEC fine, federal regulators
revealed that JPMorgan had agreed to pay $389 million in penalties and refunds to
compensate for a credit card identity theft protection scam after $309 million already
paid out in that case.

It should be remembered that this same Dimon, who appeared before a Senate
committee wearing presidential cufflinks, once worked with Sanford Weill in engineering
the reversal of the Glass-Steagall law to make Citigroup, a previously illegal merger of
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investment and commercial banks, possible. But despite his record as a leader in the
radical deregulation of banking that caused all of the trouble, Obama turned to Dimon
for direction on fixing the economy.

If you still require to be disabused of Obama’s pretend populism, consider his decision to
select William M. Daley, JPMorgan’s representative in Washington, to be his White
House chief of staff. It gave Dimon the key White House connection to accompany the
passkey he already had at Treasury with his pal Timothy Geithner as secretary.

It was a real cozy arrangement; Dimon was still a governor of the New York Federal
Reserve Bank, where he had served during Geithner’s presidency overseeing the
banking meltdown. Geithner had been instrumental in arranging Fed financing for
JPMorgan’s acquisition of troubled Bear Stearns through a $55 billion loan and later an
additional $25 billion in TARP funds.

Once appointed Treasury secretary, Geithner made himself very accessible to Dimon. As
an Associated Press investigation reported, Dimon had numerous personal meetings and
phone calls with Geithner while the White House was calibrating its response to the Wall
Street crisis.

Why are we not surprised that Obama has done nothing to break up the too-big-to-fail
banks, the biggest now being Dimon’s? Don’t be fooled by the occasional fines; the banks
have used the interest-free money to grow ever larger and more unaccountable in their
behavior.

Even the recent SEC settlement, while mentioning the despicable behavior of
JPMorgan’s chief executive, fails to utter Dimon’s name, and as Sen. Carl Levin, D-Mich.,
who did much to unravel this scam, noted, “the whole issue of misinforming investors
and the public is conspicuously absent from the SEC findings and settlement.”

After the SEC condemnation of JPMorgan’s “egregious breakdowns in controls” and
conclusion that “senior management broke a cardinal rule of corporate management” to
honestly inform the board of directors, top senior manager Dimon made all the right
noises. JPMorgan announced that $4 billion and a staff of 5,000 employees would be
devoted to compliance with the law.

This was just the sort of commitment Dimon made in 2006 when he hired Stephen M.
Cutler, who had been head of the SEC Division of Enforcement, to be JPMorgan’s
general counsel. Once a committed regulator who urged corporations “to create a
culture of compliance,” Cutler clearly drank the Kool-Aid at JPMorgan, for he was in
charge of legal and compliance activities worldwide at the time of the London Whale
fiasco. So much for trusting corporate compliance.

As Donald Langevoort, an expert on compliance issues at Georgetown University School
of Law, told The New York Times on Friday, “JPMorgan is by no means unique. None of
these big banks really want compliance people causing traders and investment bankers
to second-guess themselves too much because that gets in the way of making money. No
one will say this, but it’s more effective to run the risk of noncompliance and pay a few
fines, which is just a cost of doing business.”

Exactly the reason that too-big-to-fail banks can’t be trusted to do the right thing and
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why Obama shouldn’t have been guided by Dimon in the first place.
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[The next time you look yourselves in the mirror, doodles, marvel at the face of a spineless, cowering
slave and COWARD. However, you need not feel too badly about it, the entire world has been aware
of the fact for some time; accept the shameful reality for what it is, but above all remain subservient
to CRIMINAL Zionist bankers and their bought politicians !]

Servant and traitor

http://www.truthdig.com/report/item/obamas_friends_in_low_places_20130924

Jungle Drum Prose/Poetry. http://jungledrum.lingama.net/news/story-831.html

http://www.truthdig.com/report/item/obamas_friends_in_low_places_20130924

