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Obama Protects his Wall Street Masters but Pursues Whistleblowers with a
Vengeance
by jess - The Guardian UK Wednesday, Jan 23 2013, 11:21pm
international / prose / post

A servant's job is to serve his master above everything else, so we shouldn't be surprised
that the Big money interests that put Obama in the White House twice, are dutifully
cared for by a bought and owned Obama.

The Guardian story by Glenn Greenwald simply highlights the existence of a criminal American
Plutocracy and its pervasive monetary power. Not one Wall St Banker or Financier involved the
largest fraud of the new century, which resulted in global economic collapse, has been prosecuted
for their known crimes of FRAUD. In contrast, prisoners of conscience and others that exposed
Pentagon war crimes and other government improprieties and crimes have been harangued,
tortured, abused and denied almost all their human and Constitutional rights -- a most interesting
and revealing situation, don't you think?

What it reveals is a breakdown in law, social morality and perhaps the highest level of corruption to
ever plague the USA.

The character and behaviour of today's United States cannot be separated from the behaviour of
traditional organised crime. The illegal invasions/occupations, mass murder, regime change, Drone
war, indefinite detention, 'kill list' President knows he is dead meat without the protection of his
masters so he must serve and protect them at all costs, his very life depends on it; so whatever his
masters want Obama dutifully and unquestionably obeys, like the black, despicable, cowardly,
traitorous dog that he is! How people in general can't see through the media bullshit circus selling a
duplicitous, black lying puppet to the masses, is beyond me and my pet parakeet!

However, the problem is rectified when WE decide we've had enough, but it seems that far too many
people out there prefer a black dick up their arse rather than freedom, truth and justice.

Guardian Story follows:

How the Obama administration protected Wall Street from prosecutions
by Glenn Greenwald

(updated below - Update II)

PBS' Frontline program on Tuesday night broadcast a new one-hour report on one of the
greatest and most shameful failings of the Obama administration: the lack of even a
single arrest or prosecution of any senior Wall Street banker for the systemic fraud that
precipitated the 2008 financial crisis: a crisis from which millions of people around the
world are still suffering. What this program particularly demonstrated was that the
Obama justice department, in particular the Chief of its Criminal Division, Lanny Breuer,
never even tried to hold the high-level criminals accountable.

What Obama justice officials did instead is exactly what they did in the face of high-level
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Bush era crimes of torture and warrantless eavesdropping: namely, acted to protect the
most powerful factions in the society in the face of overwhelming evidence of serious
criminality. Indeed, financial elites were not only vested with immunity for their fraud,
but thrived as a result of it, even as ordinary Americans continue to suffer the effects of
that crisis.

Worst of all, Obama justice officials both shielded and feted these Wall Street oligarchs
(who, just by the way, overwhelmingly supported Obama's 2008 presidential campaign)
as they simultaneously prosecuted and imprisoned powerless Americans for far more
trivial transgressions. As Harvard law professor Larry Lessig put it two weeks ago when
expressing anger over the DOJ's persecution of Aaron Swartz: "we live in a world where
the architects of the financial crisis regularly dine at the White House." (Indeed, as "The
Untouchables" put it: while no senior Wall Street executives have been prosecuted,
"many small mortgage brokers, loan appraisers and even home buyers" have been).

As I documented at length in my 2011 book on America's two-tiered justice system, With
Liberty and Justice for Some, the evidence that felonies were committed by Wall Street
is overwhelming. That evidence directly negates the primary excuse by Breuer
(previously offered by Obama himself) that the bad acts of Wall Street were not criminal.

Numerous documents prove that executives at leading banks, credit agencies, and
mortgage brokers were falsely touting assets as sound that knew were junk: the very
definition of fraud. As former Wall Street analyst Yves Smith wrote in her book
ECONned: "What went on at Lehman and AIG, as well as the chicanery in the CDO
[collateralized debt obligation] business, by any sensible standard is criminal." Even
lifelong Wall Street defender Alan Greenspan, the former Federal Reserve Chair, said in
Congressional testimony that "a lot of that stuff was just plain fraud."

A New York Times editorial in August explained that the DOJ's excuse for failing to
prosecute Wall Street executives - that it was too hard to obtain convictions - "has
always defied common sense - and all the more so now that a fuller picture is emerging
of the range of banks' reckless and lawless activities, including interest-rate rigging,
money laundering, securities fraud and excessive speculation." The Frontline program
interviewed former prosecutors, Senate staffers and regulators who unequivocally said
the same: it is inconceivable that the DOJ could not have successfully prosecuted at least
some high-level Wall Street executives - had they tried.

What's most remarkable about all of this is not even Wall Street had the audacity to
expect the generosity of largesse they ended up receiving. "The Untouchables" begins by
recounting the massive financial devastation the 2008 crisis wrought - "the economy was
in ruins and bankers were being blamed" - and recounts:

"In 2009, Wall Street bankers were on the defensive, worried they could be held
criminally liable for fraud. With a new administration, bankers and their attorneys
expected investigations and at least some prosecutions."

Indeed, the show recalls that both in Washington and the country generally, "there was
broad support for prosecuting Wall Street." Nonetheless: "four years later, there have
been no arrests of any senior Wall Street executives."

In response to the DOJ's excuse-making that these criminal cases are too hard to win,
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numerous experts - Senators, top Hill staffers, former DOJ prosecutors - emphasized the
key point: Obama officials never even tried. One of the heroes of "The Untouchables",
former Democratic Sen. Ted Kaufman, worked tirelessly to provide the DOJ with all the
funds it needed to ensure probing criminal investigations and even to pressure and
compel them to do so. Yet when he and his staff would meet with Breuer and other top
DOJ officials, they would proudly tout the small mortgage brokers they were pursuing, in
response to which Kafuman and his staff said: "No. Don't show me small-time mortgage
guys in California. This is totally about what went on in Wall Street. . . . We are talking
about investigating senior level Wall Street executives, even at the Board level". (The
same Lanny Breuer was recently seen announcing that the banking giant HSBC would
face no criminal prosecution for its money laundering of funds for designated terrorist
groups and drug networks on the ground that the bank was too big to risk prosecuting).

As Kaufman and his staffers make clear, Obama officials were plainly uninterested in
pursuing criminal accountability for Wall Street. One former staffer to both Biden and
Kaufman, Jeff Connaughton, wrote a book in 2011 - "The Payoff: Why Wall Street Always
Wins" - devoted to alerting the nation that the Obama DOJ refused even to try to find
criminal culprits on Wall Street. In the book, this career-Democratic-aide-turned-
whistleblower details how the levers of Washington power are used to shield and protect
high-level Wall Street executives, many of whom have close ties to the leaders of both
parties and themselves are former high-level government officials. This is a system, he
makes clear, that is constituted to ensure that those executives never face real
accountability even for their most egregious and destructive crimes.

The reason there have been no efforts made to criminally investigate is obvious. Former
banking regulator and current securities Professor Bill Black told Bill Moyers in 2009
that "Timothy Geithner, the Secretary of the Treasury, and others in the administration,
with the banks, are engaged in a cover up to keep us from knowing what went wrong."
In the documentary "Inside Job", the economist Nouriel Roubini, when asked why there
have been no such investigations, replied: "Because then you'd find the culprits."
Underlying all of that is what the Senate's second-highest ranking Democrat, Dick
Durbin, admitted in 2009: the banks "frankly own the place".

The harms from this refusal to hold Wall Street accountable are the same generated by
the general legal immunity the US political culture has vested in its elites. Just as was
true for the protection of torturers and illegal eavesdroppers, it ensures that there are
no incentives to avoid similar crimes in the future. It is an injustice in its own right to
allow those with power and wealth to commit destructive crimes with impunity. It
subverts democracy and warps the justice system when a person's treatment under the
law is determined not by their acts but by their power, position, and prestige. And it
exposes just how shameful is the American penal state by contrasting the immunity
given to the nation's most powerful with the merciless and brutal punishment meted out
to its most marginalized.

The real mystery from all of this is that it has not led to greater social unrest. To some
extent, both the early version of the Tea Party and the Occupy movements were spurred
by the government's protection of Wall Street at the expense of everyone else. Still,
Americans continue to be plagued by massive unemployment, foreclosures, the threat of
austerity and economic insecurity while those who caused those problems have more
power and profit than ever. And they watch millions of their fellow citizens be put in
cages for relatively minor offenses while the most powerful are free to commit far more
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serious crimes with complete impunity. Far less injustice than this has spurred serious
unrest in other societies.

[The one-hour Frontline program can be viewed in its entirety here.]
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