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IMF Director Admits: The Greek Bailout Was “To Save German and French

Banks”
by Tyler Durden via gail - Zero Hedge Friday, Mar 6 2015, 8:08am

international / prose / post

For the first time in public an official from The IMF has admitted that the various Greek
bailouts were not for the Greeks at all... “They gave money to save German and French
banks, not Greece,” Paolo Batista, one of the Executive Directors of International
Monetary Fund told Greek private Alpha TV on Tuesday. As KeepTalkingGreece reports.
Batista then went on to strongly criticized not only the Eurozone and the European
Central Bank but also the IMF and the Fund’s managing Director Christine Lagarde for
defending Europe much too much...

"The Greek issues were not the best handled by The IMF... They put too much burden on Greece and
not enough of a burden on Greece’s creditors”

Batista then urged Greece to directly negotiate with the IMF and favored the restructuring of the
Greek debt that is being held by the European partners.

Video link below:
https://www.youtube.com/watch?v=mIgPcFSe7RE

http://www.zerohedge.com/news/2015-03-04/imf-director-admits-greek-bailout-was-save-german-fre
nch-banks
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